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Study course abstract

This course provides introduction to the concepts in global, regionaland local economics, with
a focus on the EU economies. This course provide in-depth knowledge an understanding of
global economic trends such as BIO and organic life style, gender equality, migration of the
population, increasing inequality, sustainability and green economy, as well as improve
theoretical knowledge and skills ir regional development theoties, smart growth concepts and
cases in EU and Latvia. Course aim is to provide students with theoretical and practical
knowledge of different economic situation, as well as provide analytical skills to evaluate the
factors affecting growth in regional and global context. Course takes a comparative approach
of different economic indicators in EU economies. To link the basic principles of economic
theory and to be able to assess the economic situation in the country, in the region, as well as
to analyse trends, students solve various problem situations, participate in discussions.

Course plan

Structure of the course: Lectures - 16 h., Workshops - 16 h., Practical tasks.

Lectures:

Overview of Regional Economics: Goals, Measures, and Challenges in regional and global
level.. L2

Territory: sectoral structure and essence of the region. L2

Analysis of interregional links and the territorial structure of the economy. L2

International Economic Integration. International Organization for Cooperation in the World.
Basic principles and development of regional policy in the EU. L2

The Wealth of Nations and Economic Growth. Economic development and economic growth.
L2

Economic Policy in an Open Economy. L2

Global Macroeconomic Challenges of the era. L2

World economic production factors and innovations. Global resource potential in the context
of globalization. L2

Workshops:

Topical Issues of Regional economic Policy in Eastern Europe and Latvia. W2

Development of regional economic policy. W2

Examples of economic integration. The role of the economic policy in integration. W2
International Economic Integration. International Organization for Cooperation in the World.
W2




Macroeconomic situation in EU and Eastern European countries. W2

Sustainability & smart growth. A sustainable place-based approach to economic policy. Donut
Economics. W2

Global economic trends & chalenges. W1

Globalization. Regionalization. Glocalization. W1

State competitiveness. Global Competitiveness Index. Comparative approach of EU and
America economies: regional factors W2

Practical tasks

Country cases and cross-country comparative studies in regional economics.

Key macroeconomic debates. EU and Eastern European Economic Issues.

Analysis of student-driven topics in regional and global aspect.

Learning outcomes

During the course students acquire theoretical knowledge and skills in solving the challenges
of macroeconomics. After successful completion of the study course, students will be able to
demonstrate:

Academic competences:

1. the understanding of the macroeconomic theories in regionalization & globalization;

2. got knowledge about the formation of regional policy, its realization possibilities

and effectiveness factors;

3. skills to study economic literature, to understand and compare the interaction of economic
and political factors in the long-term growth, as well as the skills to analyse economic facts and
figures, to think in economic categories in global and local level;

4. students have a in-depth understanding of regional development indicators, and local
processes considering global issues.

Professional competencies:

1. students have practical skills in regional economic situation and policy analysis;

2. students acquire knowledge and skills that allow them to navigate and analyse the local and
global factors influencing on economic sectors , activities, processes in Eastern European
countries.

Requirements for awarding credits

A practical task involves the preparation of individual or group tasks, the course ends with the
preparation and presentation of the essay. Test with mark.

Course content

Overview of Regional Economics

Territory: sectoral structure and essence of the region.

Topical Issues of Regional economic Policy in Eastern Europe and Latvia.

Development of regional economic policy.

Analysis of interregional links and the territorial structure of the economy.

International Economic Integration. The role of the economic policy in integration.

The Wealth of Nations and Economic Growth. Economic Policy in an Open Economy.

Global Macroeconomic Challenges of the era.

World economic production factors and innovations. Global resource potential in the context
of globalization.

Macroeconomic situation in EU and Eastern European countries.

Sustainability and smart growth. A sustainable place-based approach to economic policy.
Donut Economics.

Global economic trends & chalenges. Globalization. Regionalization. Glocalization.

State competitiveness. Comparative approach of EU and America economies: regional factors.
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Periodicals and other sources

Viedas specializacijasstrategija: http://www.izm.gov.lv/lv/zinatne/viedas-specializacijas-
strategija

Viedas specializacijas platforma: http://s3platform.jrc.ec.europa.eu/s3-guide

LR ministriju, agentdru un citu organizaciju interneta majas lapas: http://www.pasvaldibas.lv;
http://www.raim.gov.lv; http://www.lpr.gov.lv; http://www.mk.gov.lv;
http://www.vraplm.gov.lv; http://www.vraa.gov.lv u.c.

European Innovation Scoreboard. Interaktivais riks :
https://interactivetool.eu/f/extensions/DGGROW4/DGGROW4.html

EU oficiala vietne: https://europa.eu/european-union/about-eu/figures/economy_en

The Global Competitiveness index.
http://www.weforum.org/en/initiatives/gcp/Global%20Competitiveness%20Report/index.htm
Triple Helix research group vietne https://triplehelix.stanford.edu/3helix_about

The Institute for Strategy and Competitiveness (ISC) Harvard Business school
https://www.isc.hbs.edu/about-the-institute/Pages/default.aspx




Eiropas komisijas vietne https://ec.europa.eu/regional_policy/lv/policy/themes/sme-
competitiveness/

The Inclusive Development Index 2018
https://www.weforum.org/reports/the-inclusive-development-index-2018

Laikraksti ,,Neatkariga Rita Avize”, ,Dienas Bizness”, ,,Diena”, , Lauku avize”;

LR Ekonomikas ministrijas majas lapa — www.em.gov.lv;

LR Centralas statistikas parvaldes majas lapa — www.csb.gov.lv;

Valsts regionalas attistibas agentiras datu vietne — www.raim.gov.lv;

Zurnali ,Kapitals”, ,Biznesa partneri”, , Latvijas ekonomists”

»,The Economist”, ,, The World Economy”, ,,Economic Journal”.

Institute for Strategy & Competitiveness https://www.isc.hbs.edu/competitiveness-economic-
development/frameworks-and-key-concepts/Pages/default.aspx
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